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Dear Readers,

At  Ozone Group, we are continually striving to innovate as we 

confidently surge ahead into future – with contemporary products, 

pioneering designs and inventive offerings  - all aimed at giving the 

customer a superior quality of life. 

As we unveil our new newsletter - “Ozone Connect”, we hope that it 

reflects our focus on innovation. Our previous newsletters have always 

functioned as a mode of communication with all our customers, 

employees and stake holders. Our aim now is to transform “Ozone 

Connect” into a platform to showcase ourselves as a company and 

engage with our customers in a dynamic way.

To achieve this we have introduced more sections and segments that will 

give you a glimpse into our various initiatives and activities. It will also 

update you on the status of your project as well as the health of the South 

Indian realty market. As we draw closer to the festive season, I wish you 

and your family happiness and prosperity. 

I do hope you enjoy reading the new version of our newsletter as much 

as we have enjoyed putting this together for you. 

Happy Reading!

Warm Regards

SRINIVASAN GOPALAN, GROUP CEO

FROM 
SRINI’S 

DESK

2



EVENTS &
HAPPENINGS

Ozone at London
Ozone Group recently participated in the Sumansa exhibition held at the prestigious 

Olympia London. The exhibition brought over 40 leading real estate developers and 

brokers from across India showcasing a spectrum of Indian properties.

Wine and Dine with  
Ozone & Sarab Kapoor in 
Singapore & Bangkok

Ozone organized an exclusive wine and 

dine event with guest celebrity chef and TV 

personality, Sarab Kapoor where she did 

a live demonstration of the cooking. The 

event was held at a premium restaurant in 

Singapore called Yantra with a few creme-

de-la-crème clients and customers.

Seminar in Bahrain
Ozone Group organized a seminar in 

Bahrain at the Crone Plaza Hotel. Aimed at 

educating Chartered Accountants about the 

emerging realty investment options in India, 

the seminar was titled - Investment Climate 

& Opportunities in India Under the New 

Government.
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EVENTS &
HAPPENINGS

WOOing Women of Ozone
Held on 13th June 2015 at Taj Coromandal, Women of Ozone was a celebration of the power 
of women. The event applauded the strength of women, expounded on their importance in the 
family and illustrated ways for women to earn or get solitaries by simply referring her friends and 
family to a home at Metrozone.

Joy Alukas partnered the event and put up a stall showcasing their latest jewellery collection and 
gave away a necklace set in a lucky draw.

Harrow Property Show
Ozone Group participated in the Affordable Indian Property Show, Harrow 2015. The show is 
a platform to create awareness and disseminate information about Indian properties to NRIs. 
Held at the Harrow Leisure Centre (Masefield Suite), London,  the show was supported by 
Indiabulls, who were the official home loan partner. 
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EVENTS &
HAPPENINGS

Ozone at Bombay Gymkhana
Founded in 1875 , Bombay Gymkhana is one of India’s leading and premier recreation 
clubs with more than 5500 elite members. This year Ozone Group hosted the 140th 
Founders Day Nite. A grand gala of glamour and celebration with live music dinner and 
cocktails, the event was a roaring success. 

Dubai Property Show
Ozone Group participated in the Indian Property Show organised by Sumansa. This 
property show is well known in the Gulf as the most exclusive exhibition on Indian 
Property. As the name suggests, it is a prominent platform for Indian builders to showcase 
their property and the NRIs to get their dream home back in India. Started in 2006, the 
show is now on its seventh edition.
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EVENTS &
HAPPENINGS

Ozone Group Hosts Panel Discussion
In July 2015, a panel discussion on real estate investments with the theme ‘Investment climate 
under the new government and the new direction’ was organised by the Aditya Birla Group 
and Ozone Group. The panel comprising industry experts was moderated by Mr. Sanjay Pinto, 
lawyer, and columnist. 

Some of the leading panelists included Mr. Sanjay Dutt   - Executive Managing Director, South 
Asia, Cushman Wakefield, Mr. Anuj Puri  - Chairman & Country Head, JLL, Mr. Apurva Muthalia  
- CEO, Aditya Birla Real Estate Fund, Mr. Sudhakar Ramasubramanian - CEO Wealth & Online 
Business, Aditya Birla Financial Services, Mr. Arvind Pahwa  - Executive Director, Piramal’s India 
REIT, Mr. Pawan Swamy   - MRICS, Managing Partner, Brookfield Financial and Mr. Ruchir Sinha  
- Partner Law & Taxation, Nishit Desai company.
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EVENTS &
HAPPENINGS

Chennai Channel 
Partners Meet
Ozone organised a special get 
together for all their associates 
and channel partners in Chennai. 
The event was meant to celebrate 
and applaud the contribution of 
channel partners in the success  
of Ozone Group

Stand-Up Comedy at Global Indecom and L&T 
Technologies
Ozone  Group sponsored fun filled stand-up comedy shows at Indecomm Global Campus 
and the L&T technologies offices in Bengaluru. Both the events were well received with many 
employees registering and attending the same.
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EVENTS &
HAPPENINGS

Credai Bengaluru 
Expo
In early August 2015, Ozone 
participated in the CREDAI 
Bengaluru Realty Expo. The event 
saw visitors from all across the city 
and was a grand success.

Ozone in Singapore
Ozone participated in the  biggest South Indian property show in Singapore organised by 
The Times of India. More than 25  builders from Bengaluru, Chennai, Coimbatore, Kochi, 
Hyderabad took part in this event.

Credai Coimbatore Expo
Ozone recently participated in the 7th 
edition of FAIRPRO 2015, an annual 
exhibition hosted by Confederation of 
Real Estate Associations of India (CREDAI), 
Coimbatore Chapter. The event attracted 
over 8,000 visitors in the three days.

The exhibition was held at CODISSIA 
Trade Fair Complex from August 1st to 
August 3rd, 2015.
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EVENTS &
HAPPENINGS

NAR-India 7th Annual Convention 2015 
NAR-INDIA’s 7th Annual Convention 2015 at Bengaluru bought together industry leaders and 
realty experts from India and abroad who converged to discuss crucial issues faced by the 
Real Estate industry in India. 

Ozone were the Silver sponsors at this prestigious event which saw participation of over 
1200 delegates from across India and overseas. The delegates included a rich mix of realtors, 
builders, architects, lawyers, investors, venture capital firms, equity funds, real estate 
professionals, corporate real estate heads, project & facility managers, property valuers, 
chartered accountants, financial institutions, etc and others connected with real estate.

Chennai HDFC  
bank activity
Simplicity often works wonders and 
this was the case in this simplistic event 
where the HDFC bank allowed Ozone 
to put an arch and place an LCD TV 
with stand inside the bank premises 
promoting The Metrozone real estate.
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EVENTS &
HAPPENINGS

Indranagar club flea market 
Ozone recently sponsored HighStreet 66 – the 
Indiranagar Flea market. With lots of activities for 
families, delicious food, desert stalls, live music and 
shopping, this open-to-all bazaar witnessed footfalls from 
residents across Indiranagar and all adjoining localities. 

Dinner For SKAL members
Skål is a professional organisation of 
tourism leaders around the world, 
promoting global travel and tourism. 
Ozone hosted a special dinner event for 
SKAL members in Bengaluru and Chennai.
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EVENTS &
HAPPENINGS

Ozone in Canada
India & Homes Real Estate Investment Show is a one of its kind luxury real estate exhibition 
that was held on September 5th & 6th 2015 at the Toronto Airport Marriott Hotel, Canada. 
This was one of the biggest luxury Indian real estate exhibitions to be organised in Toronto, 
and offered a great opportunity for NRI’s who were looking at some serious high-end real 
estate investments to expand their property portfolio. The show was a perfect platform for both, 
private buyers as well as institutional & professional investors. 

HDFC Expo
HDFC recently presented the India Homes Fair, 
beginning from September 26 at Hotel Holiday 
Muscat, AL Khuwair. The two-day India Homes 
Fair organised at the Muscat Holiday Hotel in Al 
Khuwair was inaugurated by the Indian  
Ambassador J S Mukul.

This leading property expo showcased 30 leading 
realtors and property developers form India.

Urbana Irene activity in  
Akme Harmony
A first of its kind event, Ozone promoted Urbana 
Irene – Senior Living Community at Akme Harmony.  
The interactive session co-hosted by the Cowai Group 
explored the topic of Active Living after retirement 
through a movie screening and a moderated Q&A.

All of these events were a great success towards creating brand and project awareness across the country as 
well as internationally. At the events our team was able to garner multiple contacts with many sales being 
confirmed at the venues itself.
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PROJECT
IN FOCUS

Ozone Urbana is a 150 acre integrated 
township in the heart of Aerotropolis. 
With a bouquet of products to choose 
from, extensive landscaping and world 
class infrastructure it is Bengaluru’s 
Largest Integrated Township. 

PROJECT HIGHLIGHTS:

80% open spaces | Senior living 
community | 2.4km cycling tract  
Retail village | 250 bed BR Life Hospital  
Best-in class CBSE school - National 
Public School | 2,200 Customers | 
Multiple clubhouses and multi-sport 
facilities | Star otel with restaurant and 
banquet facilities  
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Construction work for Ozone Urbana is going on in full swing and the on-site team is working towards 

completing construction by early 2016. Besides the residential towers, we are also working on the 

infrastructure  facilities. The NPS school tower has been completed upto the second floor. 

PROJECT
UPDATES

BEING HANDED OVER FOR 
FIT-OUTS BY EARLY 2016

AQUA

SERENE

NPS SCHOOL
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PROJECT
IN FOCUS

Spread over a sprawling 40 acres at Anna Nagar, 
‘The Metrozone’ is the largest mixed, integrated 
development in the heart of Chennai offering 
residential options of apartments, penthouses 
and commercial space for hospitality, retail and 
offices. 

This upcoming luxury project, robustly built and 
splendidly finished comprises of 29 towers of 2, 
3, 4 and 5 BHK luxury residential apartments 
and penthouses. One of the USP’s of the project 
is the clubhouse with a fully fledged health club 
with 5000 sq.ft gym, steam, sauna and support 
facilities . 

There is also another 5000sq.ft large indoor 
gaming area with a host of facilities like snooker, 
table tennis, electronic gaming. The clubhouse 
also consists of two squash courts, three shuttle 
courts, meeting rooms and an indoor / outdoor 
restaurant.

With the recent Chennai Metro’s 
elevated line from Koyambedu to 
Alandur, there has been an increase 
in real estate prices in the area. For 
The Metrozone, this has garnered 
well with the prices increasing from 
11,900/ sft to Rs 13,900/ sft over a 
short period of time. 

Newly launched Metro Rail runs before The Metrozone
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At “The Metrozone”, the construction works are progressing at a good pace and the second phase of towers, 

namely, J,U,S,T,G & H are nearing the stage of readiness to commence interior fit-out activities. We have started 

inviting owners  of  ̀ S’ & ̀ J’ towers  to inspect the readiness of their respective units prior to commencing fit-out 

works. The other four towers would progressively follow suit during the next two months.  

At towers A,B,C & D, we have completed the structure and PoP works. Currently the plumbing & fire fighting 

works are in progress. At towers, AB, AC & AD, the structures have been completed and PoP works are in 

progress. At towers E & F, we have completed the structure works and started the terrace works.  

 At tower ̀ Y’, the 15th floor structure works are in progress and at tower ̀ Z’, the 16th floor structure works are in 

progress. PoP works are in progress in both these towers. At towers, V & W, the structure works are in progress 

at sixth floor and third floor levels respectively. The apartments pertaining to the first phase of towers namely 

K,L,M,N,P,Q & R are already handed over to the respective owners and many of those units are occupied.

PROJECT
UPDATES
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PROJECT
IN FOCUS

The Gardenia is a multi storey development and will house 
32 exclusive 4 bedroom apartments of 3640 sq. ft. area 
each, representing ultimate luxury located at 4th Avenue 
in Anna Nagar, Chennai.

Apartments in The Gardenia have been uniquely 
designed to provide flexibility in usage, a feeling 
of spaciousness, and convenience. Each apartment 
offers fitted furniture, modular kitchen and other 
fittings of international standards. 

The grand entry to The Gardenia is through a 
double height lobby with water bodies and green 
islands spotting the entrance. The imposing external 
facade includes Zen-style vertical gardens, foam 
concrete walls and structural glazing. With five-

star hotel features, green bio-walls, energy-efficient 
luminaries, rainwater harvesting, and intelligently designed 
water consumption systems. 

Recreational facilities located on the terrace include a club 
house, spa, a well equipped gym, an infinity swimming 
pool, jacuzzi, sauna and steam rooms. Other features 
include multi-level security systems, triple basement 
car parking and a centralized air-conditioning system 
exclusive to each apartment. 
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PROJECT
UPDATES

Work at the Gardenia is on in full swing.  The block work has been completed in all floors except common 

amenities in the 9th floor. Internal Plastering has been completed up to 7th Floor and is in progress at 8th & 

9th floor Level. Parapet Wall Plastering is in progress at the Terrace level.
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In an endeavour to motivate our channel 

partners, we organised a special reward 

scheme and would like to congratulate 

Mr. Vijay Chugani and Mr. Nataraja on 

achieving milestone site visits. They won an  

Apple iPad & Apple Mac Book Air.

As per this exciting scheme, Channel 

Partner arranging 10 site visits can win 

an Apple Ipad, 15 site visits  - an Apple 

iphone 6, 20 site visits – a Apple MacBook 

Air. Additionally Channel Partners  

completing 3 sales can win a 3 Nights and 4 

Days Singapore Trip and 5 sales can win a 4 

Nights and 5 day Switzerland trip.

Mr. Hanumanth Devareddy & Mr. Vinod Kumar 

were declared the winners of the NAR Macau 

trip competition. However, since Hanumanth 

Devareddy did not have a passport he was given 

a smartphone and a laptop in lieu of the trip. 

Congratulations to the both of them!

ACCLAIM
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Bengaluru becomes India’s Top Real Estate Market
Influx of IT and ITES companies and professionals 

and infrastructure projects have made Bengaluru 

the country’s top real estate destination in the past 

year. This was revealed in a report released by 

PropEquity, India’s leading real estate data, research 

and analytics firm. 

Not just Bengaluru, this latest report by PropEquity 

puts the Southern region of India at the top as three 

out of the top four cities are Bengaluru (1), Chennai 

(3) & Hyderabad (4). These cities have topped over 50 

per cent of the parameters evaluated in the research.

Bengaluru has emerged as the best among the top 

14 cities in India and has also ranked number 1 

on 4 out of the 10 parameters evaluated (i.e. size 

of the market, CAGR of absorption and total unsold 

inventory to yearly absorption ratio).

Ten key parameters taken into account to generate 

the rankings included the price, supply, absorption, 

inventory, and new launch trends. Study has also 

looked at execution delays and the size of the market 

in value terms.

Mumbai, which ranked first five years ago, has now 

slipped to the eighth position, while Bengaluru, 

which did not even figure in the first five cities, has 

climbed to the top.

MARKET
WATCH
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B+H Architects is a Global Architecture, Interior 

Design, Planning and Landscape Architecture 

firm established in 1953.  With its headquarters in 

Toronto, Canada, B+H employs more than 500 

designers Internationally across 12 studios.  B+H has 

a strong presence in North America and Asia, and a 

growing presence in the Indian market.

B+H has a deep commitment to environmental and 
sustainable concerns, which it brings to each of its 
projects.  Many of B+H’s senior designers are LEED 
accredited and draw on this knowledge base as part 
of good practice to design with efficiency, practicality, 
and best performance in mind.  This fact becomes 
highly pertinent on large-scale projects, such as 
Master Plans, where B+H will merge the expertise 
of its designers to explore the interconnectivity of all 
elements, leading to holistic and more sustainable 
solutions.  

A core skill and differentiator for B+H, particularly 

relating to Master Planning, is the ingrained 

understanding of the aspirations of developers.  This 

extends not only to understanding the immediate 

design, construction or related financial requirements 

for a project; B+H also understands the long-term 

strategies for achieving successful places with 

longevity in the marketplace.  In this regard many of 

the factors for bringing longevity can be brought back 

to sustainable planning concerns B+H emphasizes, 

whether it be environmental impacts,  programming 

and land use, or unit size and marketability.

Robert Marshall, Global Director of Planning and 

Landscape for B+H, has a long history of successful 

collaborations with Ozone Group and its team 

members.  This extends back to Master Planning 

studies for different regions of India, including Goa.  

Most recently, B+H has undertaken the Master 

Planning of the Ozone Urbana South campus.  This 

60 acre project involved the design of a vibrant new 

community surrounded by luxurious landscaping, 

yet sensitive and responsive to the Bengaluru 

environment and climate.  Alongside a solid mix 

of residential units, the scheme will offer parks, 

playgrounds and community leisure facilities along 

with commercial office space and retail.  An equally 

important component of the project involves the use 

of Sustainable Drainage strategies, which capture 

and recycle rainwater for use within the landscape, 

including retention ponds and for irrigation.

OUR
ASSOCIATES

B+H, Master planners of Urbana
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Sports Facilities
Located near the Bengaluru international airport 

Ozone Urbana has been master planned for total 

integrated living offering apartments in Devanahalli. 

Ozone Urbana includes features and facilities 

that you wouldn’t expect to find everywhere. An 

outstanding feature of this project are the facilities 

for sports enthusiasts making this one of the best 

premium gated township in North Bengaluru.

Some of the common outdoor facilities we have 

include swimming pools, children’s play area,  

senior citizen mini park, and a jogging track. 

However, residents of Ozone Urbana also have 

access to tennis courts, cricket pitches, cycling 

tracks, climbing walls, golf putting greens, a skate 

park, a skating rink and a basketball court. Kids will 

also love the giant snakes and ladder and the maze 

garden. 

And if all this sports activities doesn’t wear you out, 

you can always rejuvenate yourself at the serene 

Yoga and meditation park.

THE OZONE
Advantage

21



What is Two and Two?

A business man was interviewing applicants for the position of divisional manager. 

He devised a test to select the most suitable person for the job. He asked each 

applicant, “What is two and two?”

The first interviewee was a journalist. His answer was “Twenty-two.”

The second applicant was an engineer. He pulled out a slide rule and showed the 

answer to be between 3.999 and 4.001.

The next person was a lawyer. He stated that in the case of Jenkins v Brown, two 

and two was proven to be four.

The last applicant was an accountant. The business man asked him, “How much 

is two and two?” The accountant got up from his chair, went over to the door and 

closed it then came back and sat down. He leaned across the desk and said in a 

low voice...”How much do you want it to be?”

He got the job.

SUDOKU TIME 

FUN 
FACTOR

We may encounter
many defeats 

but we must not  
be defeated.

Maya Angelou4
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22 | CLUB CLASS | May 2015

This Bangalore based group has over 
300 people, which includes designers, 
architects, engineers and many other 

professionals striving to create a world class living 
space. They believe in redefining standards of living 
and are doing it with élan. All their projects are 
based on their core values — Customer Centricity, 
Quality and Transparency. The latest one to hit their 
map is The Gardenia in Anna Nagar.

Mr Srinivasan Gopalan, CEO, Ozone Group 
says, “The Gardenia is not another apartment 
complex or a project. The Gardenia is a lifestyle. It 
is how you want to live. It has been crafted to offer 
the discerning few a lifestyle that transcends the 
mundane. Thoughtfully designed and executed to 
perfection, a place that you will be very happy to call 
your home.”

Bringing the best of the best designs and redefining 
the standards of real estate, the group has built this 
masterpiece to cater to those who love living in style. 
The well-planned project comes with 32 exclusive 4 
BHK units of 3,640 sq. ft each. Every unit has been 
furnished with the finest designs to suit modern life. 
The project is eco-friendly with green bio-walls, 
energy-efficient luminaries and rainwater harvesting.

With gypsum-based false ceiling for lobbies, 
stone wall cladding at the foyer, gallery and other 
areas, Ozone Group has focused on every single 
detail. The sprawling space is crafted with the latest 
state of the art designs. Each residential space is a 
‘Fully Fitted’ residential suite.

The project has been registered for Green 
Homes Certification by IGBC. The Gardenia assures 
sustainable green concrete structure with Zen-Style 
vertical gardens. The group aims to provide you 
a lifestyle to live right in between the fast paced 
metro life and yet experience calmness amidst lush 
green walls.

OZOne GrOUP

The Gardenia 

Be The BeST hOST 
in TOWn
Be the talk of the town and invite your guests to your 
luxurious abode and let them experience your classy 
lifestyle. At The Gardenia, they promise your guests 
will feel at home with the lounge and club it offers. 
As you enter, you witness textured surfaces and 
stone wall cladding, green walls, gypsum-based false 
ceiling for lobbies and descend down marble finished 
lifts and staircases.

The Orchid Lounge
Where blossom-
kissed air wafts 
gently through 
high-roofed spaces 
and where hospitality 
is the aroma. It is 
inspired by Asian 
designs and is 
finished with flair.

The Clover Club
Enjoy fine dining in 
their star-spangled 
space making every 
meal unforgettable. 
Celebrate your 
indulgences, or 
experience a quiet 
gathering with 
friends in style.

The Tulip Centre
The Gardenia offers 
the best business 
conveniences 
built-to-suit global 
requirements. It is 
designed to entertain 
associates and 
conduct business in 
a classy manner.

WhaT iS  
On OFFer

The Camellia Spa
Providing a 
combination of a 
gym, an infinity 
pool, jacuzzi, sauna 
and steam room, 
The Gardenia is an 
escape from the 
stir of the city. It’s 
a blissful heaven 
catering to any and 
all needs.

Mr Srinivasan Gopalan, CEO, Ozone Group
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LIFESTYLE DISCOURSE ON OUR ANIMAL
CITIZENS AND THEIR HUMAN COMPANIONS

You can write to Sindhoor Pangal at bmfeedback@gmail.com

BYSINDHOORPANGAL

The writer is a Canine Family Coach & Behaviourist
and the founder of a canine therapy and training centre

PET PUJA

D ogs are intensely aware of our hands. We did a study
in Norway, where we measured the impact our
hands have on a dog’s heart rate. The finding was
remarkable. It showed very clearly that our hands

played a significant role on a dog’s heart rate, indicating their
acute sensitivity to our hands.

Due to their close attention on our hands, they can be
used effectively to communicate subtle messages to dogs like
asking a dog to stop doing something or letting a dog know
that everything is okay. An astute observer of dog body lan-
guage, equipped with the knowledge of ‘calming signals’ will
find it very handy to just show the palm to a dog in a reas-
suring way whenever the dog gets a bit anxious. Google
Calming Signals to learn more about understanding dog
communication.

While the dog’s sensitivity to our hands, make them effec-
tive communication tools, laying a hand on a dog also ele-
vates a dog’s heart rate. When a dog is emotionally aroused
due to anxiety or excitement, laying a hand on a dog can
have some undesirable consequences. Since our hands on
dogs increase their heart rate, an already excited dog can
suddenly startle or get further agitated. We often tend to
think that when dogs are anxious we need to pet them to
calm them. On the contrary, we need to keep our hands off,
so that we do not further elevate their heart rate.

If the dog sought contact, we can give a little contact.
Vocally soothing a dog down with long drawn out soft slow
words helps a little. The most effective way to calm a dog
down is to get a dog to sniff. I learned recently that the res-
piratory system is the easiest one to take control of when a
person or animal is charged up. People are often taught
breathing exercises as a way to take control and tide past
panic. Similarly, getting a dog to sniff has calming effects.
Dogs can be made to sniff by simple things like treat search.
Scatter pieces of your dog’s absolute favourite treat in the
lawn, on mosaic floor or hide treats around the house. Allow
your dog to sniff out the treats. By the end of the session his
heart rate reduces and he is much more receptive to reason.
Until then, hands off the dog please!

This does not mean one does not pet a dog. Pet a dog
when the dog comes and seeks petting and is relaxed. A few
scratches behind the ear, under the chin, on the shoulder or
on the belly are endearing interactions that dogs adore. They
don’t particularly appreciate being touch on the head or on
the neck. They tolerate it. But they have their favourites and
it’s always fun to pet a dog in a polite way. Keep petting ses-
sions calm, happy and short.

Hands can be actively used for calming too. Long soft
strokes on the dog can release Oxytocin in the dog, creating
a sense of wellbeing. However, our hands do increase a dog’s
heart rate, so how do we calm the dog down? The first trick
is to time it right. Soft massages like these should be admin-
istered to a dog when the dog is awake, but calm and relaxed.
Then softly put your hand on the dog and let it lay there till
the dogs breathing is slow. Then start the long, soft and slow
strokes on the dog. Keep that up for a few minutes and then
take hands off again. Your hands are special to your dog. Use
them sensibly and sensitively.

WHAT YOUR HANDS
MEAN TO DOGS

Catch DJ Abi and groove to the beats at Loft 38,
Indiranagar at 8 pmWHAT’S TRENDING

Tuesdays with the bardPainting exhibition

Film screeningFar out laughs

A LAWYER and engineer
by profession, Venkat
Purushotham’s poetry is
influenced by Edgar Allen
Poe, Rudyard Kipling, Walt
Whitman, Jim Morrison
and William Wordsworth.
His first book of poetry
Saints , S inners and
Draconian Knights is a trib-

ute to the working class and
unsung heroes of modern
society. Spend an evening
with him and his verses.

FOR three decades Spectrum Arts Circle
has been promoting art in Kolkata. They
will be showcasing the work of 12 artists
as part of the exhibition The Colours of
Bengal in association with CKP.

STARRING Carey Mulligan and
Bill Nighy, Skylight tells the story
of two lovers who try to reignite
old passions but are faced with a
dangerous battle of opposing ide-
ologies and mutual desires. The
production by the National
Theatre in the UK will be screened
in Bengaluru for the first time.

IF you live in and around Whitefield
and are in a mood for a laugh, head to
The Fat Chef. Some of the best comics
from around the city including Rupen
Paul and Kjeld Sresht will be there to
entertain you and tickle your funny
bone.

WHERE: Nrityagram,
Hessaraghatta
WHEN: April 7
CONTACT: collective.
sandbox@gmail.com

Nrityagram will be
organising a dance
and theatre summer

camp starting from today.
The one week long resi-
dential camp is meant for
children between the age
group of 9 to 12.

Summer camp

WHERE: Karnataka Chitrakala
Parishath, Kumara Krupa Road
WHEN: April 7, 10 am
CONTACT: 2226 1816

WHERE: Urban
Solace, Ulsoor
WHEN: April 7, 8 pm
CALL: 9945022177

UNWIND

WHERE: The Fat Chef, Whitefield
WHEN: April 7, 8:30 pm
CONTACT: 4099 2982

WHERE: PVR, Phoenix MarketCity, Whitefield WHEN: April 7, 4 pm
TICKTES: Box office

Soon, ahospital4kms fromthe int’l airport

T
hose travelling from the
airport and living near-
by now don’t have to
travel long distances in

case of a health emergency.
A Bengaluru-based prop-

erty builder and a UAE-based
medical group, owned by BR
Shetty, in a joint venture
have decided to come up

with a hospital just four kil-
ometers away from the air-
port. The Ozone group has
signed a memorandum of
understanding with BR Life
to launch a 250-bed hospital
in Ozone Urbana township
located on NH7 adjacent to
t h e K e m p e g o w d a
International Airport (KIA).
The work is likely to com-
mence within six months.

Right now, the nearest
multi-speciality is a 90-bed

hospital in Hebbal, 20 km
from the airport.

Sudhakar Jayaram, country
head and CEO, BR Life said,
“The hospital will have speci-
alities across streams and will
include neurology, renal sci-
ence, gastroenterology,
orthopaedics and cardiolo-
gy.”

The total investment that
will be made by both the
groups is Rs 150 crore and the
project will aid not only

those living in the neigh-
bourhood of Ozone Urbana
but also the people of neigh-
bouring areas including those
coming from the airport who
require emergency services.

Out of the planned 250
beds, about 80 beds will be
reserved for critical care. The
hospital is aiming at a staff of
about 800 (including doctors,
nurses and administrators)
that will be recruited mostly
from Bengaluru.

Vandana.Kamath
@timesgroup.com

TWEETS @VandanaKamath16

More thanone
FIR for same
incident not
permissible:HC

A
dozen officials of Berger Paints India
Limited, most of them from
Kolkata, got a major relief from the
High Court of Karnataka. Police had

filed three FIRs in the case of a fire in the
building that also housed a Berger Paints
warehouse. The HC quashed two FIRs
(888/2013 and 889/2013) against the 12
persons saying as a FIR had been registered
before these two, filing further FIRs was
impermissible.

The Madiwala police had filed the FIRs
based on a complaint by the owner of the
building situated in Bengaluru south. The
case was filed against the managing direc-
tor and a few senior vice presidents among
others. The company had a stock and dis-
tribution centre in Hongasandra Village
Post, Bengaluru South Taluk. The place
was leased from one C Ananda Reddy.
Another company, NF Apparels Private
Limited, also had its garment factory in
the building.

A fire broke out in the building on
November 8, 2012. One Yatheesh noticed
the smoke and informed the fire brigade
and the police. The police filed a case. This
was registered as FIR 898/20012 and charg-
es of negligence under IPC were made. A
chargesheet was filed in the case and cog-
nisance was taken. Subsequently, the NF
Apparels Private Limited filed a private
complaint which was directed to the
Madiwala police who filed the case FIR
888/2013. In this, the charges were made
under Explosives Substances Act and
Petroleum Act apart from IPC. The land-
lord approached the court with a private
complaint after which another FIR was
filed by the police in the incident. This was
FIR 889/13. The two subsequent FIRs was
challenged by Berger Paints and its offic-
ers.

The HC quashed the two subsequent
FIRs saying, “The proposition of law, mak-
ing registration of fresh FIRs impermissible
and as violative of Article 21 of the
Constitution has be reiterated and
affirmed by the Apex court.” The HC cited
four different cases.

The HC said that if the trial court finds
more investigation in the incident is
required it can direct the investigation
officer. But it would be considered as part
of the first FIR itself.

S Shyam Prasad
shyam.prasad1@timesgroup.com

TWEETS @ShyamSPrasad

BDA mutual funds scam
is tip of the iceberg: CCB
HC rejects bail to BDA cashier involved in scam. CCB finds more skeletons in BDA cupboards

T
he City Crime Branch
(CCB) investigation into
Bangalore Development
Authority (BDA) ‘mutual
funds’ scam is throwing up

skeletons from the development
agency’s cupboards by the dozen.
The government itself revealed
this to the High Court when one
of the accused approached the
court for bail. The enormity of the
scam, which had gone on for over
a decade without being detected,
is being unravelled. The govern-
ment is now investigating what its
scale was between 2002 and 2014.

C Vasanth Kumar, one of the
three accused in the mutual funds
scam, has been denied bail by the
High Court. In its judgement over
his anticipatory bail plea on
March 30, the court said that the
allegations were serious and huge
public money was involved and
therefore bail cannot be granted.

The anticipatory bail of C
Vasanth Kumar, 56, was heard by
Justice AV Chandrashekara. He is
accused number three in the case
filed last year by Seshadripuram
police. The various charges under
different sections of the Indian
Penal Code include ‘criminal
breach of trust by public servant’,
‘use of forged documents’, and
‘cheating and dishonestly induc-
ing delivery of property’. The case
has subsequently been transferred
to the City Crime Branch (CCB).
Kumar’s bail plea in the Sessions
court had been dismissed earlier.
The case was filed against Kumar,
Sandeep Dash and Seshappa. The
last two were finance members of
BDA.

Kumar joined BDA as second
division assistant in 1996. Then
he was posted to the cash section.
Over several years, the three BDA
officials were found to have trans-
ferred BDA funds and invested
them in mutual funds in their
own names.

Kumar’s advocate argued before
the court that he was virtually fol-
lowing the directions given by

Dash and Seshappa and he was
only a subordinate who had to fol-
low the directions by his superi-
ors. The HC was told that Dash
and Seshappa used to give him
directions from time to time to
invest money in mutual funds and
then credit that on the date of
maturity. He did this from June
2005 to June 2008. He was not
directly responsible for the invest-
ment or the loss caused due to
market crash. He was only a clerk
and had given the same reasoning

to the BDA in writing when the
case was registered on November
28, 2014.

The government advocate
opposed the bail plea and told the
court that the accountant general
had found in July 2014 that about
Rs 3 crore transferred to Bangalore
Metro Rail Corporation Ltd by the
BDA was unauthorised. The gov-
ernment advocate went on to list
17 major and glaring discrepan-
cies that were unearthed during
the investigations. The accounts

of BDA showed large-scale misuse
of several crore funds. The court
was told that to unearth many
things, Kumar was absolutely
required for custodial interroga-
tion. The court in its order, reject-
ing Kumar’s bail plea, said that
grave irregularities and illegalities
have been done while dealing
with public money and without
custodial interrogation it “would
be very difficult to unearth many
things in a case like this”.

The court said, “Since there is a
allegation of misuse of public
money on a large scale purport-
edly using dubious means, it need
not be reiterated that CCB would
conduct a thorough investigation
without undue delay.”

S Shyam Prasad
shyam.prasad1@timesgroup.com

TWEETS @ShyamSPrasad

DISCREPANCIES GALORE
Investigation into the BDA mutual funds scam has so far found 17
discrepancies. The government advocate told HC that it was just the tip of
the iceberg, and an auditor has been appointed to conduct a special audit
of BDA accounts from 2002 to 2014.
■ BDA money transferred to mutual funds on oral instructions to the bank
■ BDA records, however, show MFs as bank deposits
■ Temporary accounts used for MF transactions
■ Misuse of authority by deciding Rs 100 cr investment in MFs
■ MF transaction with chief accountant’s knowledge
■ Rs 33.53 cr loss in which Vasant Kumar’s address and email ID was used
■ MFs transacted through agents
■ MF investments recycled many times
■ MF documents signed by C Vasanth Kumar
■ Suspicious recording in BDA accounts about temporary accounts
■ Confusion created by investing MF and its returns in other MFs
■ MF investment does not disclose names
■ Temporary account opened in name of FM-BDA and not BDA
■ Other temporary accounts need detailed investigation

Officials lined their pockets by diverting funds to MFs

A
Rs100-crorefraud,
allegedlyperpetrat-
edovernineyears
till2008,hascome
tolightattheBanga-

loreDevelopmentAuthority
(BDA)now.Officials,holding
toppositionsthen,allegedly
mastermindedtocauselosses
toBDAexchequertothetune
ofRs100crore.Despitean-
nualgovernmentauditsof its
accounts, theallegedlarge-
scalerip-offwhichtookplace
from1999to2008wentun-
detectedtill July2014. Itwas
onlyafterCAG--andthattoo
while itwasconductingato-
tallyunrelatedauditofBanga-
loreMetroRailCorporation
Limited(BMRCL)accounts --
chanceduponsomething
fishythatthedotsconnected
leadingtothemassivefraud.

Aninternal inquiryhasre-
vealedthattwoof its former
FinancialMembers,along
withacashier,allegedlyin-
vestedaroundRs500crore in
mutual fundsintheirnames
andmisledtheBDAintobe-
lievingthemoneyhadbeen
kept inafixeddeposit inna-
tionalisedbanks.OnFriday,
BDAregisteredanFIRagainst
thethreeofficialsandasked
theBengalurupolicetoprobe
theroleofbankstoo.BDAhas
sentareporttothestategov-
ernmentseekingathorough
probeintothematterbyaspe-
cialisedagencyliketheCID.

TheFIRnamesSandeep
Dash,afinancialmemberof
BDAbetweenMay1997and

Accounts&AuditServices
(IA&AS)officer,whoservedas
secretarytotwoKarnataka
governors,RameshwarTha-
kurandHansrajBharadwaj.

MNSheshappa,whosuc-

cededDashasfinancialmem-
berofBDAfromMay2005to
June2008, is thesecondac-
cused.CashierCVasanthKu-
marhasbeennamedasthe
thirdaccused.TheFIRhas

beenregisteredbyBDA’scur-
rentFinancialMember,KN
Gangadhar.

AsperBDA’scomplaintto
thepolice, theyreceivedalet-
ter fromtheCAGonJuly11,
2014statingithadconducted
anauditofBMRCL’saccounts
andfoundatransferofRs3
crorefromBDA’saccountto
BMRCL’saccountinthefi-
nancialyear2007-2008
thoughtherewasnoreason
forsuchatransaction.Asper
theFIR,BDAofficialssub-
sequentlygot intouchwith
theBMRCLandfoundout
thatSandeepDash,afinance

May2005,asthekingpin.
BothDashandhiswifeareciv-
il servants.WhileDashisan
IndianCivilAccountsService
(ICAS)officer,hiswife,Shara-
daSubramaniamisanIndian

The con was pulled off for nine years by hoodwinking the BDA into believing its
money was safely invested in bank FDs. It came to light now, six years hence

FIR filed against top babus
for `̀100-cr fraud in BDA

The civil servant couple have
both moved back to Delhi, af-
ter their stint in the state.
Sandeep Dash remained un-
available for comment. BM
then contacted his wife Shara-
da Subramaniam (IA&AS).
When we told her that we need
Dash's take on the FIR, she
said, “I will inform him about
your query; let him take a call.
If he chooses to react, he will
call you.”

‘NO COMMENTS’
When told the contents of

the police complaint lodged
against him by the BDA, M N
Sheshappa, who was BDA’s fi-
nancial member between
2005 to 2008, said, ''Very
good. I do not know about the
case. Where is it registered? I
cannot comment on what you
are talking.’’

MAINTAINS SILENCEAzmath
bmfeedback@gmail.com
TWEETS @BangaloreMirror

TURN TO PAGE 2»

BM story on Nov 30, 2014, on how
officials allegedly masterminded a
scam to cause Rs 100 crore loss to
Bangalore Development Authority
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Ozone opens new offices across countries
In our ongoing endeavour to reach out to Indians in various parts of the globe, Ozone Group has set up 

offices and representative offices in USA, UK, Singapore & Dubai, among other cities. 

Each of these offices have trained representatives from the Ozone Group who will 

not only help buyers find the perfect property suited to them, but they will guide 

you through the Indian property maze. 

Investing in the Indian property market has never been this easy!

Depreciating Indian Rupee brings new  
Investment opportunities to NRI’s
The Indian Rupee has been depreciating steadily over the past few years. Over the 

last few weeks, the dollar has surged ahead 8% - 9% making this the perfect time for 

NRI’s to consider investing back in the real estate of their home country.

Additionally, the RBI regulations defining the purchase and sale of immovable properties in India by a Non 

Resident Indian have been modified in recent times to ensure a hassle free and simple experience without 

any problems. These critical factors have worked together to transform the Indian property market into an 

excellent investment opportunity that promises a lucrative return on investments.   
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